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RESULTS OF ANNUAL GENERAL MEETING

The Company’s Annual General Meeting was held today, Tuesday 19 November 2013, at 12.00pm (WST).

The resolutions voted on were in accordance with the Notice of Annual General Meeting previously advised to the
Australian Securities Exchange.

In accordance with Section 251AA of the Corporations Act 2001, the following information is provided:

Resolution Result
Number of Proxy Votes

For Against Abstain
Proxy’s

Discretion

1. Remuneration Report Passed on a
show of hands 60,981,417 20,400 9,710,000 206

2. Re-Election of Director –
Mr Mark Pearce

Passed on a
show of hands 70,057,485 654,332 - 206

For further information contact:

John Welborn Managing Director & CEO
Telephone: +61 8 9466 5030
Email: info@equatorialresources.com.au
Web: www.equatorialresources.com.au

For the latest news from Equatorial, subscribe to our email bulletin service via our website at http://www.equatorialresources.com.au/display/index/subscribe
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ABOUT EQUATORIAL RESOURCES

Equatorial Resources Limited (ASX:EQX), is focused on the exploration and development of two 100% owned potentially
large-scale iron ore projects located in the politically stable and investment friendly Republic of Congo (“ROC”) in the
emerging global iron ore province of Central West Africa.

The Mayoko-Moussondji Iron Project, located in the southwest region of the ROC, currently has total Indicated and
Inferred Resources of 767 million tonnes at 31.9% Fe which includes a Hematite Resource of 102 million tonnes at 40.6%
Fe. The Hematite Resource will produce “Mayoko Premium Fines”, a 64.1% Fe iron product. The project has access to a
rail line running directly to the deep-water port of Pointe-Noire. A Scoping Study1 completed for the project has delivered
excellent results demonstrating low capital intensity and an initial mine life of 23 years for production of 2Mtpa of Mayoko
Premium Fines with operating costs expected to average $41 per tonne FOB1. Equatorial intends to apply for a Mining
License and to secure project funding, or the support of a suitable strategic partner, to enable the development of the
Company’s preferred production scenario for Mayoko-Moussondji. The project has massive future expansion potential
with an estimated global exploration target of between 2.3 and 3.9 billion tonnes of iron mineralisation at a grade of 30%
to 65% Fe. It should be noted that the potential quantity and grade of the Exploration Target is conceptual in nature, that
there has been insufficient exploration to estimate a Mineral Resource, and that it is uncertain if further exploration will
result in the estimation of a Mineral Resource.

The Badondo Iron Project, in the northwest region of the ROC, has an estimated global Exploration Target of between
2.8 and 4.6 billion tonnes of iron mineralisation at a grade of 35% to 67% Fe and a Hematite Exploration Target of
between 370 and 620 million tonnes at a grade of between 58% and 67% Fe. It should be noted that the potential
quantity and grade of the Exploration Target is conceptual in nature, that there has been insufficient exploration to
estimate a Mineral Resource, and that it is uncertain if further exploration will result in the estimation of a Mineral
Resource. The project is located within a regional cluster of world-class iron ore exploration projects including Sundance
Resources’ Mbalam-Nabeba project.

1 The Company has concluded it has a reasonable basis for providing the forward looking statements above. The detailed
reasons were in the section headed “Forward Looking and Cautionary Statements” of the Company’s ASX announcement
of 16 July 2013. The Scoping Study results and Production Targets above are preliminary in nature as conclusions are
drawn partly from Indicated Resources (25%) and Inferred Resources (75%). The Scoping Study is based on lower-level
technical and economic assessments that are insufficient to support estimation of Ore Reserves or to provide assurance
of an economic development case. There is a low level of geological confidence associated with inferred mineral
resources and there is no certainty that further exploration work will result in the determination of indicated mineral
resources or that the production target itself will be realised.


